Form 990'T

Department of the Treasury
Internal Revenue Service (77)

For calendar year 2007 or other tax year beginning _S_e_P_E:_ i } _______
ending Aug. 31 ,20 08

Exempt Organization Business Income Tax Return (and proxy tax under section 6033(e))
,2007, and
P See separate instructions.

Check box if Name of organization (l:l Check box if name changed and see instructions.)

A

D Employer Identlﬂcatlon number

address changed (& p,. e ‘ trust, seo for Block D
B8 Exempt under section University of Houston System
501( X Print | Number, street, and room or suite no. if a P.O. box, see page 9 of instructions. 74-6001399
408(e) 220(6) Ty:; E Unroilated pusiness activity codes
408A 530(a) Tax Department, 5000 Gulf Fwy Bldg 2 Rm 218 (SegngyciingiiorkE Sation Fageish
529(a) City or town, state, and ZIP code

C Book value of alt assets

Houston, TX 77204-0907

531120

at end of year N : N
F  Group exemption number (See instructions for Block F on page 9.) b

G__Check organization type P> l |501(c) corporation | | 501(c) trust

| Tao1(a) trust___|

| Other trust

H_Describe the organization's primary unrelated business activity. » Facility Rentals

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

If "Yes," enter the name and identifying number of the parent corporation. P>

,PI_IYesNo

The books areincareof » Keith Gernold Telephone number P (713) 743-8710
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 1,554,494
b Less returns and allowances C Balance P»{_1c 1,554,494
Cost of goods sold (Schedule A, line7), ., . . ... ... 2
Gross profit. Subtractfine 2 fromlinetc , , , ., ., .., . 3 1,554,494 1,554,494
a Capital gain net income (attach Schedule D) = = = = . 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) | 4b
¢ Capital loss deduction foy frusts T 4c
5 income (loss) from partners(ﬁé;ggnd%Eg};gr'atio}\s)(auach statement)| 5§ ( 5,413 ) (5,413)
6 Rentincome (ScheduleC), . . ., . . ... ....... 6
7 Unrelated debt-financed income (Schedule E} |, , , . . . . 7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F), , . . . ., ... .. ... ... 8
9 Investment income of a section 501(c)7), (9), or (17)
organization (Schedule G) . . . ... .. ... .. 9
10 Exploited exempt activity income (Schedule l) . | 10
11 Advertising income (Schedute J), . . . . . . . . .. . .. 11 7,000 10,816 (3,816)
12 Other income (See page 11 of the instructions; attach schedule.) , | 12
13 Total. Combine lines 3through 12, . . . . . . . . . . .. 13 1,556,081 10,816 1,545,265
Deductions Not Taken Elsewhere (See page 12 of the instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K} ... ... 14
15 Salanies and Wages . . . . . . . . e e 15 355,502
16 Repairs and maintenance | | | | . L L L L e e e e e e e e e e e e e e e 16 87,128
1 7 Bad debts .................................................. 1 7
18 Interest (attach schedule) . . . . . . . L L e e e e e e e e e e e e e e e 18
19 Taxes and hcenses .............................................. 1 9
20 Charitable contributions (See page 14 of the instructions for limitationrules.) , ., . . . . . .. ... ... ... 20
21 Deprociation (attach Form 4562), , . . . . . . . . v v v v it e e e e e 21
22 Less depreociation claimed on Schedule A and elsewhere onreturn | | | | | | | 22a 22b
23 Depletion | | | | L. L. L. e s A R N R E W S GURRE B W R E R Sea e % 3 3 23
24 Contributions to deferred compensation plans . 24
25  Employee benefit Brograms | | . . . . . L. i e e e e e e 25 72,905
26  Excess exemptexpenses (Schedulel) | | . . L . L L L L L e e e 26
27  Excess readership costs (Schedule J) | | L L . . . . s s e s e e e e e e e e e e e e e e e e e e 27
28  Other deductions (attach schedule) | . . . . . (.S?% .S.tf'i!'-@ﬂ}e_n_t . 2) __________________ 28 1,644,222
29 Total deductions. Add lines 14 through 28 29 2,159,757
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 . 30 (614,492)
31  Net operating loss deduction (limited to the amountontine30) | | . . . . . . . . . .. . . . i v e 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 ., .. 32 (614,492)
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . , . . . . . . .. .. .... 33
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line
32, enter the smallerof Zero orliN@ 32 . . . . v v v v u v vt e e e e e e e e e e e e e e e e 34 (614,492)
JSA For Privacy Act and Paperwork Raduction Act Notice, sea instructions. Form 990-T (2007)

7E1610 3.000



Form 990-T (2007)

Page 2

Tax Computation

35 Organizations Taxable as Corporations. See instructions _for tax computation on page 15.
Controlled group members (sections 1561 and 1563) check here P See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order).
ol | el ol
b Enter organization's share of: (1) Additionai 5% tax (not more than $11,750), . . . . .,
(2) Additional 3% tax (not more than $100,000) _ . . . . . . ... ........
¢ Incometaxonthe amount on inNe 34 . L s e e e e e e e e e e e e .1 35¢
36 Trusts Taxable at Trust Rates. See mstructions for tax computation on page 16. Income tax on
the amount on line 34 from: [::I Tax rate schedule or D Schedule O (Form 1041) . ., ., .. . .. 1]
37 Proxy tax. See page 16 of the instructions , , . . , e e e e e e e e e e e e e e .. | 37
38 Alternative minimum tax ., ... ... ... 0. ... 3 1 D PR £ A 7 O O 1
Total. Add lines 37 and 38 to line 35¢ or 36, whlchever applies , , e i AT Y 39
MTax and Payments
40a Foreign tax credit (corporations attach Form 1118, trusts attach Form 1116) . , , , | 40a
b Other credits (see page 17 of theinstructions) , ., , . . . ... ... ... .... 40b
¢ General business credit. Check here and indicate which forms are attached:
Form 3800 | | Form(s)(specify) »_________ a0c
Credit for prior year minimum tax (attach Form 8801 or8827) = = = . . . . 40d
@ Total credits. Add lines 40a through40d _ . . . . . ... - B 40e
41 Subtractine@40e from liNB 39, . . . . i o vt b i e e e e e e e e e e e e e e e e e e e e e e e 41
42  Other taxes. Check If from-D Form 4255 D Form 8611 [:l Form 8697 D Form 8866 l:] Other (attach schedule}, | 42
43 Totaltax. Add lines 41 and 42 . . . v ¢ v v v u b e e e e e e e e e e e e e a e e e e 43
44a Payments: A 2006 overpayment credited t0 2007 = | O e T 44a
b 2007 estimated taxpayments , , . ., . . ... .. ... Iy B e E A 44b
¢ Tax deposited with Form 8868 | . . . . . . . . . . . . .t e e 44c¢
d Foreign organizations: Tax paid or withheld at source (see instructions) , , , , , , , | 44d
a Backup withholding (see instructions) « « « « « « « v ¢« v v v v vt i 44e
f Other credits and payments: Form 2439
Form 4136 Other Total b [ 44f
45 Total payments. Add lines 44a through44f . . . . . . .. . ... v e e s e cE e FE BT ST E . e 45
46 Estimated tax penaity (see page 4 of the instructions). Check if Form 2220 is attached , , . . . . . . . . . > D 46
47 Tax due. If line 45 Is less than the total of lines 43 and 46, enter amountowed , , ., . . . . . . . v v« o« o« > 47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amountoverpald , . , . . .. ... .. > 48
Enter the amount of line 48 you want: Credited to 2008 estimated tax P Refunded P | 49
Statements Regarding Certain Activities and Other Information (see instructions on page 18)
At any time during the 2007 calendar year, did the organization have an interest in or a signature or other authority | Yes | No
over a financlal account (bank, securittes, or other) in a foreign country? If YES, the organization may have to file !
Form TD F 90-22.1. If YES, enter the name of the foreign country here®» o~ X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? | . ., . . X
if YES, see page 5 of the instructions for other forms the organization may have to flle.
3 Enter the amount of tax-exempt interest received or accrued during the tax year P> §
Schedule A - Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year _ | 1 6 Inventoryatendofyear , ., ., , ., ., .. 6
2 Purchases ., . . ....... 2 7 Cost of goods sold. Subtract line
3 Costoflabor , ... ..... 3 6 from line 5. Enter here and in
4 a Additional section 263A costs Partl,line2, . , . . . .. .. oo 7
(attach schedule) , ., ., . . 4a 8 Do the rules of section 263A (with respect to| Yes | No
b Other costs (attach schedule) . 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b . tothe organization? ., , , . . . . . . . . . . e 0 o .

|7/13/09 | P sduin. & Fin.

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowiedge and beligf, it Is true,

N correct, and complete, Daclaration of preparel {han taxpayer) is based on alt information of which preparer has any kno!
Sign ’ / _ﬁ nterim AVC;AVP
——

Here

May the IRS discuss this retum with

the preparer shown below (see
‘ No

Signature of oﬂicer Date Title instructions)? Yes
Preparer's ’ Date Preparer's SSN or PTIN
i Check If

Paid . signature salf-employed
Preparer S Firm's name (or EIN
Use Only yours [f self-employed), ’

address, and ZIP code Phone no.

Fom 990-T (2007)

JSA

TE1620 2.000






